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UNIT 1-Advanced Accounts of Partnership Firm:  
 
Dissolution of Partnership firm, Gradual Realization of Assets and Piece meal distribution of Cash, 
Surplus Capital Method, Maximum Loss Method (Garner Vs Murray Rule)  
 
Sale and Conversion of Partnership Firm: Purchase Consideration, Journal, Ledger and Balance 
Sheet. 
Unit 2- Branch Accounts:  
Meaning, Objectives, Types of branches, Preparation of Branch Accounts, Debtors system of 
accounting. 


